9 PAYMENT SERVICE BANK LIMITED

STATEMENT TO THE SHAREHOLDERS ON THE EXTRACT OF AUDITED FINANCI

STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2023

The Board of Directors of 9 Payment Service Bank Limited is pleased to present the summary financial information of the Bank's audited result for the year ended 31 Decamber 2023 The summary firancisl information disciosed were derived from the 8 fnancet

Statements of 9 Payment Service Bank Limited ["the Bank”) for the year ended 31 December 2023 and cannct be expected to provide a full ur

, financial position and financing and iINvesting actvites of the Bank The Barics

g of the financial pe:

auditor issued an unmodified opinion on the full financial statements for the year ended 31 December 2023 from which this summary financial information was derived. The Bank's suditor made a report under Section 359 of the Company and Alled Matters Act The Al

financial statements from which this summary financial information was derived would be delivered to the Corporate Affairs Cor asrequired A copy of the full financial Raterments can be cttaned from the Maragement of the Baric.
9 Payment Service lank Uimited 9 Payment Service Bank Limited
of F ition as at 31 D ber 2023 Statement of Profit or Loss and Other Comprehensive
Income for the year ended 31 December 2023
2023 2022
In thousands of Naira 31 Dec 2023 31 Dec 2022 12 months) (12 months)
In thousands of Naira
ASSETS
—= s Interest income (calculated using the effective interest method) 870523 =28
Cash and bal th banks 150, 777699
shegpha A M0 Interest expense (calculated using the effective interest method) m “3
Investment Securities held at amortized cost 1025530 o T 7
Net interest income 7088 23,198
Assets pledged as collateral 436,692 ~ e I N - - e
Other assets 4,075,054 1095868 Fees and commission income 152701 sise
Due for majority shareholder 137457 76945 Fees and commission expense «3687) nogs)
Property and equipment and right of use assets 1266935 1659678 Net fees and commission income/(expense) B »_“_’e‘, - — _m_'_.’
Intangible assets 161215 641135 R g =
~ Other operating income b b
Total Assets 10,253,725 10,650,
Personnel expenses 454675) a7s)
Uabllities Depreciation and amortization n2e3s2) ns22788)
(1686253) 973,734
Deposit from customers 2579832 2341683 OIS oPHating wpeness 61
Other liabilities 3163789 355305 Credit loss expense on financial assets 06.586)
Total Uabllities 5,743,621 2,696,988 Net Operating loss e s _' "_ ,'u S
Equity Loss before income tax expense (3,443.525) (4.355,748)
Share capital 500,000 5100000 Income tax expense .
Shars e B7368 1372368 Loss for the year Ly peen Lo
Accumulated losses (14313514) 110,869,983 Other comprehensive income for the year, net of tax - -
Total equity 4,510,104 7,953,629
Total liabilities and equity 10,253,725 10,650,617 Total cunwleu for the year, net of SR Lo g

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
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INDEPENDENT AUDITORS REPORT ON THE AUDIT OF THE SUMMARY FINANCIAL STATEMENTS

Report on the Augit of the Summary Financial Statements

Opinien

The summary financial statements of 9 Payment Service Bank Limited (the Bank"), which comprise the
summary statements of financial position as at 31 December 2023, and the summary statement of
profit or loss and other comprenensive income, are derived from the audited financial statements of 9
Payment Service Bank Limited for the year 31 December 2023,

iy In our opsnion, letmww financial statements are consistent, in ail material respects,
with the audited financial with IFRS g Standards as issued by the
International Accounting Standards wa. and the provisions of the Companies and Allied Matters Act

= 2020, the Banks and Other Financial institutions Act (BOFIA) 2020, and circulars Issued by the Central
[Bank of Nigeria (CBN) and In compiiance with the Financial Reporting Council of Nigeria (Amendment)
Adt, 2023

Summary Financial Statements
mmml statements do not contain m the disclosures required by the IFRS Accounting
the tandards Board, the provisions of the Companies
and Alied Matters Act 2020, the Banks and Other rmnmt Institutions Act (BOFIA) 2020, and circulars.
Issued by the Central Bank of Nigeria (CBN) and In comphance with the Financlal Reporting Counch of
Nigeria Act, 2023, applied In the preparation of the financial statements of the Bank. The
 summary financial should be read in With the audited financial statements.
Reading the summary financial statements and the audilor's report thereon, therefore, is not a
substitute for " the audited financial and the auditor's report thereon. The summary
financial statements and the audited financial statements do not reflect the effects of events that
occurred subsequent Lo the date of our report on the audited financial statements

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified opinion on the audled financlal statements in our report dated 22
4.
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Report on Other Legal and Reguistory Requirements
In accordance with the requvement of the Fith Schedule of Ihe Companies and AlNed Mattery Act.
2020, we confirm that,

) We Nave obtained all 1he information snd EXpnstions whech. 19 the Dest of owr knowsage
and belle!, were necessary for ihe purpose of o sust.

L} In our OpIMON, Br0per Books of &count Rave Deen ept Dy Ihe Bark. = 10 far a3 § appeary
from our examnation of Ihose books:

) The Bank's statement of fnancial position, statement of profil or lows and other
Comprehentive income are in a3 eement wilh Ihe Dooks of account

In compiance with the Banks and Other Financial institutions Act 2020, and crculary insued by Cemtrad
Bank of Nigena, we confirm Ihat:

Ll Related party 1ransactions and balances are @sciosed in Note 27 1o Ihe financial statementy
I compliance with Central Bank of Nigerws Crousar 850/1/2004

L As disclosed in Note 13.2.4 10 the fnancial statements. the Bank s penattes in respect
of contraventions of cerlain sections of the Banks and Other Nanciai Instiiutions Act 2020
4nd certain Circulars insued by the Central Bank of Nigena,

W) As Gisciosed in Note 31 1o the financial statements, the Bark 0t nol meet Ine mmmum
Capdal requirement of NSbion a3 at 31 Decemder 202). Sutrsequent 15 year end. there
WAL & Capal inyection 10 reguidrize the eauly poution atove Dhe mumum CapRa
requrement

Based on he requirement of he Financial Reporting Council of Nigeria (T RCN) ( Amenament) Act. 2023
the Acling Chief Financial Officer who s one of the signatories of e fnancial salements. & tot
regitered yet with FRON, nor has oblamed waiver from FRCN in s regard. ang thervlore does sol
meel the requirements as stated in FRCN Section 41(2) of Ihe Act

Arton

November 202 Anthony Oputa, FCA
FRC/2013/PROAC
wunwmm Statements For: Ernst 8 Young
The m are and fair pr of these summary financial Nigeria
’IS Standards as Issued by the international Accounting 22 November 2024

Standards m {he provisions of the Companies and Allied Matters Act 2020, the Banks and Other

Financlal institutions Act (BOFIA) 2020, and circulars issued by the Central Bank of Nigeria (CBN) and

In compliance with the Financial Reporting Council of Nigeria (Amendment) Act, 2023, and for such

internal W a5 the Directors delermine Is necessary to enabie the preparation of financial

are free from whether due to fraud or error,
for y Financial
Our responsibility is o express an opinion on whether the summary financial statements are consistent,
Inall m respacts, with the audited financial statements based on our procedures, which were - 3
with Standards on Auditing ()SA) 810 (Revised) Engagement to These i were app d by the Board of Directors on 13th November 2024,

m-mmm and signed on its behalf by:
Branka Mracajac
{Managing Director/ Chief Executive Officer)
Charles lleogben

e b 3 4 g ot L {Acting Chief Financial Officer)
The and statements of mmvmdnmummnwmmxxmmnwdsndwmmmcnmmmmw




